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The Boards of Directors of Highlands Bancorp 
Inc. and its subsidiary Highlands State Bank 
announced the retirement of President and CEO 
George E. Irwin as of Oct. 3, 2014. Simultaneously 
Irwin was elected by the Boards of Directors as 
chairman of Highlands Bancorp Inc. and of 
Highlands State Bank. In his new role, Irwin will 
continue to provide his counsel on governance 
and strategic issues for the company and the 
bank. Bruce D. Zaretsky will assume the posi-
tions of vice chairman of the Boards of Directors 
of both the company and the bank.

Steven C. Ackmann was elected as chief 
executive officer and president of both the com-
pany and the bank, effective at the same date.

Irwin was the founding CEO of Highlands 
State Bank and later the Highlands Bancorp. He 
guided the bank from its formation in 2004 to its 
opening in October 2005. Under his leadership 
the bank has grown to more than $250 million in 
assets. His retirement brings to a close a career 
in banking that began as a teller in 1962.

The company serves as the holding company 

for Highlands State Bank. Highlands State Bank 
is a full-service community bank headquartered 
in Vernon with branch offices in Sparta, Totowa 
and Denville. Highlands State Bank provides 
deposit and loan banking services to consumers 
and businesses in northern New Jersey. Secure 
Lending Solutions Inc., a wholly owned subsid-
iary of Highlands State Bank, specializes in 
conventional 1-4 family mortgage loans.

•••
John “Sean” Breslin, of 

Sparta, is combining his 
expertise and experience in 
the legal field with that of 
Oller & Luzzi. The partnership 
results in more than 70 years 
of experience for the new firm, 
which will be named “Oller, 
Luzzi & Breslin.” This will 
combine the best of both firms 
and allow the skilled attorneys 
to provide even more great 
legal advice to the community.

“I am pleased to join with the firm of Oller & 
Luzzi. We have both experienced significant suc-
cess, and I’m certain that this success will only 
increase as a result of our merger,” Breslin said. 
“This partnership will not only bring more busi-
ness for both firms, but will provide the commu-
nity with some of the most comprehensive legal 
services available.”

Breslin brings more than 18 years of legal 
experience. He emphasizes the importance of 
personal commitment to each client. He is 
licensed in New York and New Jersey, allowing 
him to extend services through the greater New 
York Metro area. 

Oller & Luzzi, LLC, is a general practice firm 
based in Rockaway Township. The attorneys 
concentrate on real estate transactions, estate 
planning, corporate representation, condomini-
um representation and commercial litigation.  

Breslin handles civil litigation, personal injury 
cases and municipal and criminal court cases in 
addition to simple estate planning, breach of 
contract, traffic tickets and DWIs. 

He is a member of the New Jersey State Bar 
and Sussex County Bar Associations.

•••
Krista Hessler Carver has been named a 

partner at Covington and Burling LLP in the 
Washington, D.C., office.  
Carver, a member of the 
firm’s Food and Drug Practice 
Group, has a wide-ranging 
practice that includes FDA 
regulatory, compliance and 
legislative matters for compa-
nies in the biotechnology, 
pharmaceutical, medical 
device, and cosmetic indus-
tries. 

Carver graduated from The 
College of William and Mary 
and Harvard Law School. She attended Pope 
John XXIII High School in Sparta. 

Carver is the daughter of Anne and Ted 
Hessler, of Hardyston. She is married to Ross 
Carver and resides in Arlington, Va.
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PEOPLE IN BUSINESS

Clients and staff at Village Family Clinic in Allamuchy Township recently donated pet food to 
the Common Sense for Animals shelter in Broadway. Dr. James Fedich, owner of Village Family 
Clinic and a resident of Sparta, sends Darlene Albright of Common Sense with a pickup load 
of cat and dog food back to the shelter.

Food for pets

Outdoor Recreation 
Show set at Skylands

FRANKFORD — Skylands 
Stadium will hold the stadium’s 
first-ever Outdoor Recreation 
Show & End-of-Season 
Blowout, featuring boat and 
boating equipment, recreation-
al vehicles (RVs), off-road 
motorcycles, utility vehicles 
(UTVs), all-terrain vehicles 
(ATVs) and more. The event, 
which will take place Oct. 11-13, 
will also feature music from 
local bands and the opportunity 
to sign up to win a $3,000 dia-
mond bracelet giveaway, cour-
tesy of Cailey Jewelers.

The Outdoor Recreation 
Show will be located at Skylands 
Stadium, 94 Championship 
Place in Augusta. The entry 
price is $5 for adults; children 
12 and under are free. The 
event will be open on Oct. 11 
from 10 a.m. to 8 p.m., Oct. 12 
from 10 a.m. to 6 p.m., and Oct. 
13 from 10 a.m. to 5 p.m. There 
is no charge for parking.

In addition to Cailey 
Jewelers, other event sponsors 
include Lynne’s Nissan of 
Sussex County, Spartan 
Wholesale Flooring of Sparta 
and Krave Caterers of Newton.

For more information, call 
973-383-7644.

Fall business event 
planned in Vernon

VERNON — The Vernon 
Township Economic 
Development Advisory 
Committee (EDAC) will hold its 
fall business event Monday at 
6:30 p.m., in the Vernon 
Township Municipal Building, 
21 Church St.

Residents and businesses 
within Vernon Township are 
invited to come to this event to 
receive an update on the Shop 
Vernon Township program and 
provide feedback on where 
they believe it should go. The 
agenda includes, but is not lim-
ited to, presentations by the 
Vernon EDAC and FinCredit, a 
question and answer session 
and group discussions. Light 
refreshments will be served.  

Edward Jones sets 
retirement event

NEWTON — Terence 
Wynne, an Edward Jones finan-
cial adviser in Newton, is spon-
soring an informational meet-
ing about retirement invest-
ment strategies from 6 to 8 p.m. 
on Wednesday at Crystal 
Tavern in Hamburg. 
Reservations are required. Call 
Wynne at 973-383-3032.

Edward Jones, a Fortune 500 
company, provides financial 
services for individual inves-
tors in the United States and, 
through its affiliate, in Canada. 
Headquartered in St. Louis, 
Edward Jones ranked No. 4 
overall in Fortune magazine’s 
2014 100 Best Companies to 
Work For ranking. Visit our 
website at www.edwardjones.
com.

Chamber women  
plan Oktoberfest

HAMPTON — The Sussex 
County Chamber of 
Commerce’s Women in 
Business Committee will hold 
an Oktoberfest-themed event 
Thursday from 5:3o to 8:30 
p.m., at the St. Moritz Bar & 
Grill in Sparta. The cost is $15.

Women from all Chamber 
businesses are invited to relax 
and enjoy food that will wow 
you. All guests will also be 
treated to an educational pro-
gram on German wine and 
beer and door prizes will be 
awarded.

RSVP  to mail@sussexcoun-
tychamber.org

Payments must be made in 
advance; checks payable to 
Sussex County Chamber of 
Commerce

BUSINESS BRIEFS 

By ALEX VEIGA
AP Business Writer

Many of us hold on to an idyl-
lic vision of our golden years, 
imagining we’ll be in good 
health and living self-sufficient-
ly in our own home.

But that scenario is likely to 
get dashed. On average, nearly 
70 percent of 65 year-olds will 
eventually need some form of 
long-term care, according to 
the U.S. Department of Health 
& Human Services. And HHS 
estimates that 20 percent will 
need it for more than five years.

Here are some things to con-
sider when preparing for the 
possible financial burden of 
long-term care:

KNOW THE OPTIONS

What constitutes long-term 
care can vary widely.

It’s generally defined as the 
services someone may need to 
handle their basic, daily activi-
ties, or rehabilitation that 
extends beyond 90 days.

Such services are typically 
provided in one of three set-
tings: at an assisted-living facil-
ity, at home with the aid of a 
caregiver, or in a nursing home.

Assisted-living facilities gen-
erally don’t accept Medicare 
and Medicaid, said Chris 
Orestis, CEO of Life Care 
Funding, which converts life 
insurance policies into protect-
ed long-term benefit funds.

Nursing homes generally 
have the broadest range of ser-
vices, including 24-hour super-
vision. They are primarily paid 
for by Medicare, but Medicaid 
can also be used by those who 
meet annual income limits.

CONSIDER COSTS

Long-term care costs hinge 
on the type of services provided 
and where.

A private room in a nursing 
home cost an average $6,965 
per month in 2010, according to 
HHS. A semiprivate room ran 
about $6,235 per month.

By comparison, a month of 
care in a one-bedroom apart-
ment at an assisted-living facil-
ity cost an average $3,293 per 
month.

This interactive map from 
Genworth Financial lets users 
compare cost of long-term care 
across the nation: www.gen-
worth.com/corporate/about-

genworth/industry-expertise/
cost-of-care.html .

UNDERSTAND MEDICARE      
AND MEDICAID

Once you’re 65, you may be 
able to get some of your long-
term care costs paid for by 
Medicare and possibly 
Medicaid. But there are key 
differences.

Medicare will pay for long-
term care if your doctor pre-
scribes rehabilitation or other 
skilled services — whether 
they’re administered in your 
home or in a nursing home. 
Medicaid, which is adminis-
tered by each state somewhat 
differently, covers a wider 
scope of long-term care servic-
es, but one must meet income 
and asset requirements.

In most states, the asset 
limit is about $2,000 for an indi-
vidual and $3,000 for a couple 
that’s living together. That has 
long inspired retirees in need 
of long-term care to spend 
down, or give away their assets 
so they can qualify for Medicaid. 
But the government will look at 
applicants’ finances going back 
five years and factor in assets 
that they no longer have to 
gauge whether they meet the 
requirements.

Still, in some states, it’s pos-

sible to buy long-term care 
insurance and the government 
will let you reduce your assets 
as you try to qualify for 
Medicaid by the amount of 
insurance you purchased.

For more details see: long-
termcare.gov/medicare-medic-
aid-more.

DECIDE HOW TO PAY

There are three options: 
Tapping retirement savings, 
seeking insurance coverage or 
Medicaid and Medicare.

Experts suggest using a 
combination that best suits 
your needs.

It might be worth looking 
into long-term care insurance, 
which reimburses policyhold-
ers a set amount to cover costs.

Another option is to convert 
a life insurance policy into a 
long-term care benefit plan. 
This basically means selling 
your policy to a company that 
will pay out between 30 percent 
and 60 percent of the full bene-
fit when you need long-term 
care. Any funds you don’t end 
up using go to a beneficiary.

DON’T PUT IT OFF

The best time to start pre-
paring for possible long-term 
care costs as you age is in your 
late 40s to mid 50s.

Ways to prepare for 
long-term care costs


