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INVEST NOW
TERRACE - The Hub of Northwest BC

Contact DAVE MATERI

250-615-7225
davemateri@remax.net    www.davemateri.ca

today on these or any other listings 
in the Terrace area

COAST MOUNTAINS 
Terrace B.C. -  A Place to Call  Home

FOR LEASE  HWY 16 FRONTAGE
3 Buildings 

4732 SF Light 
industrial M1, 
Offi ce, 5 bays,

28x36 storage 
building, parking 

in fenced 
compound

home/offi ce, 
shops, storage, 

fenced yard 
on 

 .56 acre  C1       
$489,000

2240 sf Offi ces, 
shops, storage, 

small home 
all on 

.43 acre 
C1 $459,000

Rolf van Driesum 
Team Powerhouse Realty

250-613-8777  rolf@telus.net

MOBILE HOME PARK 
CHETWYND

85 pads and 18 RV pads 
Over 25 acres
7.5 cap @ asking of $2.000.000

 

WILLIAMS LAKE 
Small Modern Mall  
8 spaces/ 5 leased
Revenue of 50 k per year 
approximate Asking $550.000
 
High profi le 1.01 acre 
serviced commercial lot 
on HWY 97 N Asking $300.000

 

PRINCE GEORGE WEST
22 parcels totalling 385 acres 
$798.000
7 parcels totalling 72.55 acres 
$495.000
These are a mix of residential 
and commercial lots
in fast growing area 

By PETER MITHAM & WI STAFF
wieditor@biv.com  

The 217-room property was 
listed last summer with 
M a rk  L e s te r  a n d  A l a n 

Johnson, who head the special-
ized assets group of Jones Lang 
LaSalle Real Estate Services Inc. 
in Vancouver.

“Somebody who’s a good oper-
ator and is going to be hands-on – 
there’s a tremendous opportunity 
there,” Lester said last summer, 
noting: “There’s considerably 
more investment that could take 
place.”

The property includes a 158-
slip marina and the only licensed 
beach on Lake Okanagan, as well 
as a nine-hole golf course and 15 
acres of development lands.

Lester remarked at an Urban 
Land Institute (ULI) seminar ear-
lier this spring that an investment 
group from China had gone firm 
on the property that had been 
listed at $10.5 million. The deal 
had not officially closed as of 
press time, however. 

“This is a resort in the Interior 
that five years ago we would not 
have imagined would have been 

part of the investment profile of 
mainland Chinese,” he told ULI. 
“It’s a tourism investment club 
that wants to be able to have a 
destination to bring people.”

The group became interested in 
the property last year when the 
province and the Central Oka-
nagan Economic Development 
Commission introduced Chinese 
investors to opportunities in the 
Okanagan. 

The deal parallels what China’s 
Suzhou Youth Travel Services 
Co. Ltd. is planning through its 
subsidiary, SSS Manhao Inter-
national Tourism Group in down-
town  Nanaimo. SSS Manhao has 
received approval for a 240-room 
hotel tagged at $50 million that 
would be integrated with Su-
zhou’s tour offerings.

This spring, a China invest-
ment group paid $5.5 million 
for Fairmeade Farm, a 156-acre 
equestrian centre in Langley, 
which the new owners plan to 
turn into a winery, according to  
Lester.

The past year also saw the pur-
chase of Harrison Hot Springs Re-
sort and Spa near Chilliwack and 
Brentwood Bay Resort and Spa 
near Victoria by investors backed 
by mainland Chinese cash.

Ch i n a i nve s tors h ave a l so 
purchased the Sechelt Golf and 
Country Club on B.C.’s Sunshine   

Coast, the Garden Bay resort and 
marina in the same area and a 
46-acre island off the Sunshine 

Coast. All these properties are
directly across Georgia Strait
from Nanaimo. 

W hy all the China action in
B.C.’s recreational market?

“ I think it is a combination of a
maturing of investment prefer-
ences, increasing tourism [from
China] and a limited supply of
investment product in the main
markets. Personally, I also be-
lieve that Vancouver is becom-
ing more of a home to Chinese
investors, as opposed to it sim-
ply being a market to invest in,”
Johnson said. 

Investment adviser Graham
Kwan of Vancouver notes that
B.C. remains a small part of an
estimated $15 billion in global
real estate buys expected from
China this year. He referred to a
recent $1 billlion development in
Los Angeles by Shanghai’s Green-
land Group as an example. ■

China calling
RECREATION  |  The Lake Okanagan Resort 
near Kelowna is believed the latest 
purchase by investors from mainland 
China, who have snapped up at least eight 
B.C. resort properties in the past year

Vancouver and Calgary hotel owners are seeing both 

occupancy levels and incomes rising, according to 

industry analyst HVS International.

  Citing an increase in the city’s convention market 

and cruise ship passengers, HVS analyst Monique 

Rosszell said downtown hotel bookings were up 7.2 

per cent in the first quarter, compared to the first 

three months of 2013.

  “Downtown Vancouver hotels are expected to see an 

increased level of demand in both 2014 and 2015,” 

Rosszell said.

  A lack of new product coming to the market will help 

to keep hotel bookings and revenues rising, she said. 

Only two new hotels are underway – the 187-room 

Trump International, which will not open until 2016, 

and the 75-room Crystal Blue that completes next 

year. High land costs in Vancouver are expected to 

keep new construction in check for at least the next 

three years.

  In 2013, occupancy levels in downtown hotels were 

71 per cent and are expected to reach 72 per cent this 

year and 74 per cent in 2015. This is a big turnaround 

from the last five years, when levels of 60 per cent 

were not uncommon. Even more encouraging for hotel 

owners, REVPAR (revenue per available room) is 

flirting with record levels.

  Last year, the average REVPAR in downtown 

Vancouver was $118 per night; this year it is $162 with 

a similar level expected in 2015.

  Today, the average room rate in downtown 

Vancouver is $173, the highest level since 2011.

  Rosszell singled out Calgary as perhaps Canada’s 

hottest hotel market. That city’s increase in hotel 

rooms will hit a record next year, when 1,327 new 

hotel rooms open. Calgary’s hotel occupancy level is 

at 73 per cent and will slip to 70 per cent in 2015 due 

to the rush of new rooms.

  Calgary is expected to see hotel REVPAR rise from 

$118 in 2013 to $122 this year, leveling at $121 in 

2015. 

  “The fact that Calgary can absorb such a huge influx 

of rooms and [still] maintain a healthy occupancy 

rate of 70 per cent is testament to the strength of this 

market,” Rosszell said. 

Investors have apparently purchased the Lake Okanagan Resort near 
Kelowna, part of a blitz of resort buys in B.C. traced to mainland 
China. The deal was to close in late May. |  JONES LANG LASALLE 

Hotel market heating up in Vancouver and Calgary as occupancy, incomes rise

Jude McLean
REALTOR®

778-383-6550 toll free

hotdealsaz@hotmail.com

HOT DEAL AZHOT DEAL AZ

CALL JUDE MCLEAN YOUR CANADIAN AND AZ
MORTGAGE CONNECTION!

COST $10M+ SLASHED!!!

$1,875,000
NORTH OF PHOENIX

VIEWS! GUEST HOUSE!
$297,700!

SOUTH OF TUCSON - RIO RICO, 
AZ NEVER OCCUPIED -

$119,753!

SOUTH OF TUCSON -
OWNER CARRY -

$119,700!


